
GH�FDVRV���(ODERUDFLyQ�GH�HVWUDWHJLDV�HVWLPXODGRUDV���$QiOLVLV�GH�DUWtFXORV�GH�UHYLVWDV�\
SHULyGLFRV�� � $GHFXDFLyQ� GH� WH[WRV� D� OD� WDUHD� IRUPDGRUD�� � 7UDWDPLHQWR� GH� FRQGXFWDV
GLIHUHQWHV���$QiOLVLV�GH�VLWXDFLRQHV�GH�GLYHUVLGDG���6LWXDFLRQHV�GH�ULHVJR�

(9$/8$&,Ï1
x 7UDEDMRV� 3UiFWLFRV�� 6H� UHDOL]DUiQ� WUDEDMRV� TXH� DSXQWHQ� D� OD� UHIOH[LyQ� GH� ORV

FRQWHQLGRV���/RV�PLVPRV�GHEHUiQ�VHU�DSUREDGRV�FRQ�HO������\�GH�HOORV�VH�REWHQGUi
XQ�SURPHGLR�

x (YDOXDFLRQHV� 3DUFLDOHV�� 6H� UHDOL]DUiQ� HQ� XQD� LQVWDQFLD� HQ� GRQGH� VH� UHFUHDUDQ
VDEHUHV� GHVGH� XQD�PLUDGD� FUtWLFD� H� LQQRYDGRUD�� � 3DUD� VX� DSUREDFLyQ� VH� UHTXLHUH
REWHQHU� PiV� GHO� ��� �� \� WHQGUi� XQD� LQVWDQFLD� GH� UHFXSHUDFLyQ�� � /D� FDOLILFDFLyQ
REWHQLGD� VH� SURPHGLDUi� FRQ� HO� SURPHGLR� REWHQLGR� GH� ORV� 7UDEDMRV� 3UiFWLFRV�� � (Q
FDVR� GH� QR� DSUREDU� DOJXQD� GH� ODV� LQVWDQFLDV� �7UDEDMRV� 3UiFWLFRV� R� 3DUFLDOHV�
GHEHUiQ�VXSHUDU�XQ�*OREDO�HQ�IHFKD�D�GHWHUPLQDU�VHJ~Q�FURQRJUDPD�GH�DFWLYLGDGHV
LQVWLWXFLRQDOHV�

x (YDOXDFLyQ�)LQDO�� /D�PRGDOLGDG� VHUi�RUDO� \� REOLJDWRULD� HQ� ODV� IHFKDV� ILMDGDV� SRU� ODLQVWLWXFLyQ�
x $VLVWHQFLD�D�&ODVHV��6H�DMXVWDUi�D�OR�SUHVFULSWR�HQ�HO�5HJODPHQWR�

%,%/,2*5$)Ë$
&ROO��& ��$SUHQGL]DMH�HVFRODU�\�FRQVWUXFFLyQ�GHO�FRQRFLPLHQWR��3DLGRV�������
7RQXFFL��)� ��/D�VROHGDG�GHO�QLxR��%V��$V���5(,��������2EOLJDWRULD�
$XVXEHO�\�2W� ��3VLFRORJtD�HGXFDWLYD���0p[LFR��7ULOODV�������
7RQXFFL��)� ��&yPR�VHU�QLxR���%V��$V����5(,��������2EOLJDWRULD�
5RJRII��% ��$SUHQGLFHV�GH�SHQVDPLHQWR��%V��$V���3DLGRV�������
$YROLR�GH�&ROV ��/RV�SUR\HFWRV�SDUD�HO�WUDEDMR�HQ�HO�DXOD���%V��$V���0DU\PDU��7����\���
3R]R��< ��7HRUtDV�FRJQLWLYDV�GHO�DSUHQGL]DMH���0DGULG��0RUDWD�������
5RJHUV��& ��/LEHUWDG�\�FUHDWLYLGDG�HQ�OD�HGXFDFLyQ���%V��$V���3DLGRV�������
6DQMXUMR�\�9HUD ��$SUHQGL]DMH�VLJQLILFDWLYR�\�HQVHxDQ]D�HQ�ORV�QLYHOHV�PHGLR�\�VXSHULRU�

�5RVDULR��KRPR�6DSLHQV�������
&RUQHMR��0��5 ��8QD�QXHYD�JHQHUDFLyQ�GH�WUDQVIRUPDGRUHV���0p[LFR��*ULMDOER�������
5RJHUV��& ��(O�SURFHVR�GH�FRQYHUWLUVH�HQ�SHUVRQD��%V��$V���3DLGRV�������
7RQXFFL��) ��&RQ�RMRV�GH�PDHVWUR���%V��$V���7URTXHO�������
0DUFKHVL�\�2W ��'HVDUUROOR�SVLFROyJLFR�\�HGXFDFLyQ���0DGULG��$OLDQ]D��������7RPR��
(FKHYHUUL ��/D�WUDJHGLD�HGXFDWLYD���%V��$V���)�&�(��������
2ELROV��* ��$GROHVFHQFLD��SRVW�PRGHUQLGDG�\�HVFXHOD�VHFXQGDULD���%V�$V���.DSHOXW]�������
*DUFtD�+R] ��3ULQFLSLRV�GH�3HGDJRJtD�6LVWHPiWLFD���0DGULG��5LDOS�������
*ROHPDQ��' ��/D�LQWHOLJHQFLD�HPRFLRQDO���%V��$V���9HUJDUD�������
)LHUUR ��0DQXDO�GH�3VLFRORJtD�GH�OD�SHUVRQDOLGDG���%DUFHORQD��3DLGRV�������
%XUDN�\�2W� ��$GROHVFHQFLD�\�MXYHQWXG�HQ�$PpULFD�/DWLQD���&RVWD�5LFD��/XDU�������
0HOLOOR��$�\�2W ��5HVLOLHQFLD��GHVFXEULHQGR�ODV�SURSLDV�IRUWDOH]DV���%V��$V���3DLGRV�������
%HLOOHURW ��)RUPDFLyQ�GH�IRUPDGRUHV���%V��$V���1RY��(GXF��������
3pUH]�$PSDUR ��(GXFDQGR�HGXFDGRUHV�HQ�WXULVPR���9DOHQFLD��2�0�7��������
3DSDOLD ��3VLFRORJtD�GHO�GHVDUUROOR���0p[LFR��0F*UDZ�+LOO�������
3DOD]]ROL�\�2W ��(O�PDJR�VLQ�PDJLD���%V��$V���3DLGRV�������
&RUUHD�\�2W� ��3HGDJRJtD�GHO�DEXUULGR� �%V��$V���3DLGRV�������
*RQ]DOR�5H\ ��6XMHWR�\�VXEMHWLYLGDG���0p[LFR��7KRPSVRQ�������
&UDLJOH ��'HVDUUROOR�SVLFROyJLFR���0p[LFR��3HDUVRQ�HGXFDFLyQ�������



HVWLORV� GH� DSUHQGL]DMH�� ODV� TXH� GHEHQ� VHU� WHQLGRV� HQ� FXHQWD� HQ� HO� SODQ� GH
DFFLyQ�

x &RPSUHVLyQ� \� IXQGDPHQWDFLyQ� GHO� GHVDUUROOR� GH� OD� SHUVRQDOLGDG� GHO� VXMHWR
GHVGH� XQ� HQIRTXH� KROtVWLFR�� DERUGDQGR� GHVGH� GLVWLQWDV� GLPHQVLRQHV�� VXV
YtQFXORV�H�LQWHUDFFLRQHV�HQ�XQ FRQWH[WR�VRFLRFXOWXUDO�GHWHUPLQDGR�

x /RJUR�GH�ODV��KHUUDPLHQWDV�QHFHVDULDV�SDUD�JHQHUDU�FDPELRV�TXH�RSWLPLFHQ�OD
UHDOLGDG�

x &RPSUHQVLyQ� GH� OD� UHDOLGDG� GH� ORV� VXMHWRV� TXH� LQWHUYLHQHQ� HQ� OD� UHODFLyQ
IRUPDGRUD�SDUD�IXQGDPHQWDU�VXV�SURSLDV�HVWUDWHJLDV�

x &RQVWUXFFLyQ�GH�OD�IXQGDPHQWDFLyQ�WHyULFD�DSURSLDGD�D�ILQ�GH�TXH�HO�HQFXHQWURVHD�HILFD]�
x &RQFHSFLyQ�HO�URO�GH�*XtD�HQ�IXQFLyQ�GH�XQD�DFWLWXG�SHUPDQHQWH�GH�E~VTXHGD

GHO�FRQRFLPLHQWR�\�FRPSUHQVLyQ�GH�ODV�FDUDFWHUtVWLFDV�GHO�VXMHWR�FRQ�HO�TXH�VH
YLQFXOD�

x $QiOLVLV� GH� ODV�PDQLIHVWDFLRQHV� FXOWXUDOHV� UHIHULGDV� DO� VXMHWR� H� LGHQWLILFDU� VXV
HIHFWRV�SVLFROyJLFRV��SHGDJyJLFRV�\�VRFLDOHV�

x 2EVHUYDFLyQ��\�DQDOLVLV�GH�ORV�GLIHUHQWHV�FRPSRUWDPLHQWRV�GH�ORV�LQWHUYLQLHQWHV�
x $QDOL]DU�GLIHUHQWHV�FRQFHSFLRQHV�SRQGHUDQGR�ORV�IXQGDPHQWRV�DQWURSROyJLFRV�ILORVyILFRV���VRFLDOHV��SVLFROyJLFRV�\�SHGDJyJLFRV�VREUH�ORV�DFWRUHV�GHO�SURFHVR

IRUPDGRU�� DVt� FRPR� OD� FRQWULEXFLyQ� D� OD� IRUPDFLyQ� LQWHJUDO� GH� SHUVRQDV� \
FRPXQLGDGHV�

x 3DUWLFLSDFLyQ� HQ� SURFHVRV� GH� FRQVWUXFFLyQ� GH� DFXHUGRV� \� UHVROXFLyQ� GHFRQIOLFWRV�HQ�UHODFLyQ�DO�HVWDEOHFLPLHQWR�GH�YtQFXORV�HQWUH�ORV�DFWRUHV�
x &RPSUHQVLyQ�TXH�HO�DERUGDMH�GHO�VXMHWR�GH�FXDOTXLHU�HGDG�GHEH�KDFHUVH�GHVGH

GLVWLQWDV�GLPHQVLRQHV� \� TXH� OD� SRVLELOLGDG� GH� HODERUDU� HVWUDWHJLDV� DGHFXDGDV
SDUD� VROXFLRQDU� VLWXDFLRQHV� SUREOHPiWLFDV� GHSHQGH� GH� XQ� PDUFR� WHyULFR�
FLHQWtILFR�

9 $&7,78',1$/(6
x 7RPD�GH�FRQFLHQFLD�GH�ODV�LPSOLFDQFLDV�GH�OD�YRFDFLyQ�IRUPDGRUD�HQ�HO�PDUFR

GH�IRUPDFLyQ�0HUFHGDULD�
x 'HVDUUROOOR�GH�XQD�DFWLWXG�GH�VHUYLFLR�\�GH�UHVSRQVDELOLGDG�HYDQJHOL]DGRUD�HQ

VX�GHVHPSHxR�
x 9DORUDFLyQ� GH� OD� H[SUHVLyQ� FXOWXUDO� GH� ORV� VXMHWRV� GH� ORV� GLIHUHQWHV� JUXSRVHWiULRV�\�VRFLDOHV�
x 'HVDUUROOR� GH� DFWLWXGHV� GH� VHQVLELOLGDG� \� UHVSHWR� SRU� OD� KHWHURJHQHLGDG� \

GLYHUVLGDG�HQWUH�SHUVRQDV�
x &RQFLHQFLD� GH� ODV� GLILFXOWDGHV� EiVLFDV� TXH� VH� SODQWHDQ� HQ� HO� SURFHVR� GH

DSUHQGL]DMH�\�SURSRQHU�ODV�D\XGDV�DGHFXDGDV�SDUD�VX�UHVSHFWLYD�RULHQWDFLyQ�
x 7RPD� GH� FRQFLHQFLD� GH� TXH� FXDOTXLHU� GHFLVLyQ� HQ� WRUQR� DO� SURFHVR� GH

HQVHxDQ]D�DSUHQGL]DMH�VH�YH�FRQGLFLRQDGR�VLJQLILFDWLYDPHQWH�SRU�HO�GHVDUUROOR
GHO�VXMHWR�HQ�FXHVWLyQ�

x 5HYLVLyQ�\�HQULTXHFLPLHQWR�GH�ODV�GLPHQVLRQHV�SHUVRQDOHV�GHVGH�XQD�SRVWXUD
UHIOH[LYD��DXWRFUtWLFD�\�FRQ�ULJRU�FLHQWtILFR�

x $SUHFLR�\�JHQHUDUDFLyQ�GH�PRGHORV�GH�LQWHUYHQFLyQ�SVLFRSHGDJyJLFD�DGHFXDGD
D�ODV�FDUDFWHUtVWLFDV�\�PDQLIHVWDFLRQHV�SVLFROyJLFDV�\�FXOWXUDOHV�GHO�JUXSR�

x $SUHFLR� H� LQWHJUDFLyQ� GH� ORV� EHQHILFLRV� GH� ORV� DYDQFHV� WHFQROyJLFRV� HQ� OD
FDSDFLWDFLyQ�SURIHVLRQDO�

(675$7(*,$6�0(72'2/Ï*,&$6
+RUDV�3UHVHQFLDOHV

7UDEDMRV� GH� GLQiPLFD� JUXSDO�� � $QiOLVLV� GH� YLGHRV�� � &RQVWUXFFLyQ� GH� FXDGURV
VLQWHWL]DGRUHV���5HIOH[LyQ�GH�OD�SUiFWLFD���$UWLFXODFLyQ�H�LQWHJUDFLyQ�WHyULFR�SUiFWLFD�FRQ
ORV�UHVWDQWHV�HVSDFLRV�FXUULFXODUHV�\�FRQ�HO�WUD\HFWR�,QYHVWLJDFLyQ�\�3UiFWLFD���$QiOLVLV



x 5HIOH[LRQDU�VREUH�ODV�LPSOLFDQFLDV�IRUPDGRUDV�GHO�URO�GH�JXtD�TXH�VH�SURSRQH�RSWLPL]DU
ODV�FRPSHWHQFLDV�GHO�JUXSR�FRQ�HO�TXH�LQWHUDFW~D�

x &RQVWUXLU�HO�SHUILO�GHO�JXtD�IRUPDGRU�±�PHGLDGRU��D�ILQ�GH�TXH�VH�FRPSURPHWD�FRQ�XQDDFWLWXG�DXWR�VXSHUDGRUD�D�SDUWLU�GH�XQD�YLVLyQ�REMHWLYD�GHO�ELHQ�FRP~Q�
x 'LIHUHQFLDU�ODV�FDUDFWHUtVWLFDV�GHO�GHVHPSHxR�GHO�*XtD�6XSHULRU�GH�RWURV�VHPHMDQWHV�
x &RQRFHU� ORV�GLIHUHQWHV�HQIRTXHV�GHVGH�ORV�TXH�SXHGH�UHDOL]DU�VX�WDUHD�IDFLOLWDGRUD�GH

DSUHQGL]DMHV�EDVDGRV�HQ�OD�UHDOLGDG�HO�FDPSR�
x -HUDUTXL]DU�VXV�DFFLRQHV�GHQWUR�GHO�JUXSR�FXOWXUDO�D�SDUWLU�GHO�FRQRFLPLHQWR�GH�VX�WDUHDDO�TXH�DWUDYHVDUi�VXVWDQFLDOPHQWH�XQ�SURIXQGR�VHQWLGR�WUDVFHQGHQWH�
x 6HOHFFLRQDU�\�DSUHFLDU�DTXHOODV�SHUVSHFWLYDV�GH�DSUHQGL]DMH�TXH�VHDQ�DGHFXDGDV�D�OD

HWDSD�GH�OD�YLGD�GHO�JUXSR�\�HO�FRQWH[WR�DO�TXH�SHUWHQHFHQ�
x 'HWHFWDU�� QRUPDOL]DU� \� PHGLDU� HGXFDWLYDPHQWH� ODV� GLVWLQWDV� SUREOHPiWLFDV

SVLFRSHGDJyJLFDV�TXH�VH�SURGXFHQ�HQ�HO�HQFXHQWUR�
x 3URIXQGL]DU�ODV�FRQQRWDFLRQHV�GH�OD�QHFHVLGDG�GH�IRUPDU�SURIHVLRQDOHV�HVSHFLDOL]DGRV

TXH� DFW~HQ� FRPR� PHGLDGRUHV� FXOWXUDOHV� \� SURPRWRUHV� GH� DSUHQGL]DMHV� VRFLDOPHQWH
VLJQLILFDWLYRV��5HVROXFLyQ������GH�OD�'*(�

&217(1,'26

9 &21&(378$/(6
(MH�7HPiWLFR�1����±�)XQGDPHQWRV�HSLVWHPROyJLFRV
)XQFLyQ�\�DOFDQFH�GH�OD�3VLFRORJtD�(GXFDWLYD���/D�3VLFRORJtD�(GXFDWLYD�HQ�OD�IRUPDFLyQ
GH�IRUPDGRUHV���/D�IRUPDFLyQ�SURIHVLRQDO�VXSHULRU���(O�RILFLR�GH�IRUPDGRU���'LIHUHQFLDV
FRQ�RWURV�UROHV�VLPLODUHV���5HODFLyQ�HQWUH�IRUPDFLyQ�\�HQVHxDQ]D���7DUHDV�GHO�IRUPDGRU�
&RPSHWHQFLDV�� � ,QYHVWLJDFLyQ� SVLFR�HGXFDWLYD� \� IRUPDFLyQ�� � )RUPDFLyQ� \� FRQWH[WR�
&RQWDFWRV�LQWHUGLVFLSOLQDULRV�
(MH�7HPiWLFR�1����±�/DV�WHRUtDV�GHO�DSUHQGL]DMH�\�HO�FRQWH[WR
D� /DV�WHRUtDV�GHO�DSUHQGL]DMH�\�VXV�DSOLFDFLRQHV�HQ�OD�DFWLYLGDG�GHO�WXULVPR�HGXFDWLYR�

$UWLFXODFLyQ�FRQ�SURIHVRUHV�\�PDHVWURV�
E� /D�HQVHxDQ]D�WUDGLFLRQDO��FDUDFWHUtVWLFDV�\�SUHFLVLRQHV��OD�WHRUtD�DVRFLDFLRQLVWD�\�OD

WHRUtD�GH�ODV�IDFXOWDGHV�
F� /RV�HQIRTXHV�FRJQLWLYRV�� WHRUtD�GHO�SURFHVDPLHQWR�GH� OD� LQIRUPDFLyQ��$SUHQGL]DMH

VLJQLILFDWLYR�GH�$XVXEHO�\�5RJHUV���$FFLyQ�PHGLDGRUD�\�IDFLOLWDGRUD�GHO�DSUHQGL]DMH�
G� /D� HSLVWHPRORJtD� JHQpWLFD� GH� 3LDJHW�� � (O� GHVDUUROOR� \� ODV� HWDSDV� HYROXWLYDV�� � (O

FRQIOLFWR�FRJQLWLYR�HQ�ODV�GLVWLQWDV�UHDOLGDGHV�FXOWXUDOHV�
H� (O�FRQWH[WR�VRFLR�KLVWyULFR�FXOWXUDO�GH�9LJRVWN\���5D]RQHV�TXH�GHVGH�HVD�WHRUtD�GDQ

IXHU]D�DO�URO�GHO�*XtD�6XSHULRU�HQ�7XULVPR�(GXFDWLYR�
I� (O� HQIRTXH� FRQVWUXFWLYLVWD�� � 6X� DSOLFDFLyQ� HQ� OD� WDUHD� GH� IRUPDU� GHVGH� OD

REVHUYDFLyQ�H�LQWHUDFFLyQ�
(MH�7HPiWLFR�1����±�$FFLyQ�IRUPDGRUD�GHO�*XtD�6XSHULRU�HQ�7XULVPR�(GXFDWLYR
(O�JUXSR�GH�H[SHULHQFLD�\�VX�UHODFLyQ�FRQ�HO�JXtD���&RPXQLFDFLyQ�GHVGH�OD�HPSDWtD�\�OD
DVHUWLYLGDG�� � $FWLWXGHV� GLYHUVDV� \� GLYHUVLGDG� FRQWH[WXDO�� � /tPLWHV� \� UHVSRQVDELOLGDGHV
GHO� URO� GH� *XtD�� � 'HWHFFLyQ� \� DERUGDMH� GH� VLWXDFLRQHV� HVSHFLDOHV�� � $UWLFXODFLyQ� FRQ
SHUVRQDV�VLJQLILFDWLYDV���/DV�QXHYDV�WHQGHQFLDV�HQ�7XULVPR�(GXFDWLYR�

9 352&(',0(17$/(6
x 3RVHVLyQ�GH� ODV�FRQGLFLRQHV�SHUVRQDOHV� \� ORV�FRQRFLPLHQWRV�QHFHVDULRV� SDUD

HVWDEOHFHU�FRQ�LQWHJUDQWHV�GHO�JUXSR�XQD�UHODFLyQ�GH�HPSDWtD��UHTXHULGD�SRU�HO
SURFHVR� GH� HQVHxDQ]D� ±DSUHQGL]DMH�� \� VXV� UHVSHFWLYRV� WLSRV� GH� LQWHOLJHQFLD�



,QVWLWXWR�6XSHULRU�³�6DQ�3HGUR�1RODVFR�´
-RVp�)���0RUHQR������&DSLWDO���0HQGR]D

(VSDFLR�FXUULFXODU 36,&2/2*Ë$�('8&$7,9$�,
ÈUHD )250$&,Ï1�7e&1,&$�(63(&Ë),&$
)RUPDWR $6,*1$785$
&DUUHUD 7(&1,&$785$�683(5,25�(1�785,602�('8&$7,92
3URIHVRUD (VS��/LF��$181&,$&,Ï1�0$5Ë$�0$57Ë1
&XUVR 6(*81'2�$f2�±�35,0(5�&8$75,0(675(
1~PHUR�GH�KRUDV &8$752����
&LFOR�OHFWLYR ����

&255(/$7,9,'$'(6�
&RQ�$QLPDFLyQ�6RFLR�&XOWXUDO�SDUD�FXUVDU�\�DFUHGLWDU�
3DUD�FXUVDU�\�DFUHGLWDU�FRQ�3VLFRORJtD�(GXFDWLYD�,,
)81'$0(17$&,Ï1

/D�IRUPDFLyQ�6XSHULRU�GH�7pFQLFRV�HQ�7XULVPR�(GXFDWLYR�VH�LPSRQH�GHVGH�OD�UHDOLGDG
\� OD� HYROXFLyQ� GH� TXLHQHV� LQWHUYLHQHQ� HQ� ODV� DFWLYLGDGHV� WXUtVWLFDV� WHQGLHQWHV� D� JHQHUDU
DSUHQGL]DMHV�TXH�SHUPLWDQ�FRPSUHQGHU�PHMRU�GHWHUPLQDGRV�FRQWHQLGRV�GHO�FXUUtFXOXP�

(O�7pFQLFR�6XSHULRU�YLHQH�D�OOHQDU�XQ�HVSDFLR�TXH�WUDGLFLRQDOPHQWH�FXEUtD�HO�PDHVWUR��HO
SURIHVRU�� HO� JXtD�� TXH� D� YHFHV� UHSHWtD� FRQFHSWRV� GH� LJXDO�PDQHUD� \� D� FXDOTXLHU� S~EOLFR�� VLQ
LPSRUWDU�HGDGHV��LQWHUHVHV��FRQWH[WR�FXOWXUDO��QHFHVLGDGHV�

(O� 7pFQLFR� 6XSHULRU�� RSWLPL]DGR� SRU� XQD� DGHFXDGD� IRUPDFLyQ� FLHQWtILFD�� SURIHVLRQDO�
KXPDQtVWLFD�\�WpFQLFD��ORJUD�HO�GHVDUUROOR�GH�FRPSHWHQFLDV�LQVWUXPHQWDOHV�\�VRFLDOHV�GHVGH�XQD
IRUPDFLyQ� GH� ODV� GH� FDUiFWHU� SUiFWLFD� \� HV� FDSD]� GH� FRQWULEXLU� D� OD� GLIXVLyQ� GHO� SDWULPRQLR
FXOWXUDO��JHRJUiILFR�R�KLVWyULFR�

(V� DTXt� GRQGH� OD� 3VLFRORJtD� (GXFDWLYD� HV� XQD� QHFHVLGDG� SDUD� DTXpO� TXH� HVWi
FDSDFLWiQGRVH� HQ� OD� HVSHFLDOLGDG� \� VROR� FRQRFLHQGR� ORV� FRQWHQLGRV� TXH� VH� HVER]DQ� D
FRQWLQXDFLyQ� SRGUiQ� DOFDQ]DU� HO� UDQJR� \� OD� VROYHQFLD� GH� XQ� PHGLDGRU� FXOWXUDO� SURPRYLHQGR
DSUHQGL]DMHV�FRQWH[WXDOPHQWH�VLJQLILFDWLYRV�

3DUD� HOOR� HV� QHFHVDULR� UHVFDWDU� HO� URO� GH� ODV� LPSUHJQDFLRQHV� TXH� OH� GLHURQ� WRGRV
DTXHOORV� TXH� LQWHQWDURQ� FXEULU� XQ� HVSDFLR� TXH� HVWi� YDFtR�� GHVSURYLVWR� GH� ORV� VDEHUHV� TXH
RIUHFHQ�ODV�FLHQFLDV�\� OD�UHDOLGDG�FXOWXUDO�YLVWD�\�DQDOL]DGD�FRPR�XQ�HVSDFLR�GH�DSUHQGL]DMH�\
FRPR�IXHQWH�GH�HQULTXHFLPLHQWR�GH�OD�SHUVRQDOLGDG�KROtVWLFDPHQWH�FRQVLGHUDGD�

/D�IRUPDFLyQ�FRQWLQXD�GHO�7pFQLFR�6XSHULRU�VHUi�XQD�DFWLWXG�TXH�LQWHUQDOL]DUiQ�MXQWR�D
XQ�SURIXQGR�FRPSURPLVR�HQ�OD�IRUPDFLyQ�GH�YDORUHV�

2%-(7,926�*(1(5$/(6
x 7RPDU�FRQFLHQFLD�GH�OD�SUREOHPiWLFD�TXH�LPSOLFD�HO�WXULVPR�HGXFDWLYR�


